§1.179-6

(€)(2)(ii) of this section, Taxpayer is per-
mitted to select a new selected dollar
amount to expense under section 179 encom-
passing all or a part of the initially non-
elected portion of the cost of the elected
item of section 179 property. However, no
portion of the revoked $3,000 may be the sub-
ject of a new section 179 dollar amount selec-
tion for the saw. In December 2005, Taxpayer
files a third amended Federal tax return for
2003 revoking the entire selected $2,000
amount with respect to the saw, claiming
the depreciation allowable in 2003 for the
$2,000, and making any other collateral ad-
justments to taxable income or to the tax li-
ability. Because Taxpayer elected to ex-
pense, and subsequently revoke, the entire
cost basis of the saw, the section 179 election
for the saw has been revoked and Taxpayer is
unable to make a new section 179 election
with respect to the saw.

[T.D. 9146, 69 FR 46984, Aug. 4, 2004]

§1.179-6 Effective date.

The provisions of 8§§1.179-1 through
1.179-5 are effective for property placed
in service in taxable years ending after
January 25, 1993. However, a taxpayer
may apply the provisions of §§1.179-1
through 1.179-5 to property placed in
service after December 31, 1986, in tax-
able years ending on or before January
25, 1993. Otherwise, for property placed
in service after December 31, 1986, in
taxable years ending on or before Janu-
ary 25, 1993, the final regulations under
section 179 as in effect for the year the
property was placed in service apply,
except to the extent modified by the
changes made to section 179 by the Tax
Reform Act of 1986, the Technical and
Miscellaneous Revenue Act of 1988, and
the Revenue Reconciliation Act of 1990.
For that property, a taxpayer may
apply any reasonable method that
clearly reflects income in applying the
changes to section 179, provided the
taxpayer consistently applies the
method to the property.

[T.D. 8455, 57 FR 61323, Dec. 24, 1992]

§1.179-6T Effective dates.

(a) In general. Except as provided in
paragraph (b) of this section, the provi-
sions of §§1.179-1 through 1.179-5 apply
for property placed in service by the
taxpayer in taxable years ending after
January 25, 1993. However, a taxpayer
may apply the provisions of §§1.179-1
through 1.179-5 to property placed in
service by the taxpayer after December
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31, 1986, in taxable years ending on or
before January 25, 1993. Otherwise, for
property placed in service by the tax-
payer after December 31, 1986, in tax-
able years ending on or before January
25, 1993, the final regulations under sec-
tion 179 as in effect for the year the
property was placed in service apply,
except to the extent modified by the
changes made to section 179 by the Tax
Reform Act of 1986 (100 Stat. 2085), the
Technical and Miscellaneous Revenue
Act of 1988 (102 Stat. 3342) and the Rev-
enue Reconciliation Act of 1990 (104
Stat. 1388-400). For that property, a
taxpayer may apply any reasonable
method that clearly reflects income in
applying the changes to section 179,
provided the taxpayer consistently ap-
plies the method to the property.

(b) Section 179 property placed in serv-
ice by the taxpayer in a taxable year be-
ginning after 2002 and before 2006. The
provisions of §1.179-2T, 1.179-4T, and
1.179-5T, reflecting changes made to
section 179 by the Jobs and Growth Tax
Relief Reconciliation Act of 2003 (117
Stat. 752), apply for property placed in
service in taxable years beginning after
2002 and before 2006.

[T.D. 9146, 69 FR 46985, Aug. 4, 2004]

§1.179A-1 Recapture of deduction for
qualified clean-fuel vehicle prop-
erty and qualified clean-fuel vehicle
refueling property.

(a) In general. If a recapture event oc-
curs with respect to a taxpayer’s quali-
fied clean-fuel vehicle property or
qualified clean-fuel vehicle refueling
property, the taxpayer must include
the recapture amount in taxable in-
come for the taxable year in which the
recapture event occurs.

(b) Recapture event—(1) Qualified
clean-fuel vehicle property—(i) In gen-
eral. A recapture event occurs if, with-
in 3 full years from the date a vehicle
of which qualified clean-fuel vehicle
property is a part is placed in service,
the property ceases to be qualified
clean-fuel vehicle property. Property
ceases to be qualified clean-fuel vehicle
property if—

(A) The vehicle is modified by the
taxpayer so that it may no longer be
propelled by a clean-burning fuel;
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